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i _lTO(EL'T]lER with 21 asd singular the rights, menbers, bereditarvents. and appurtenaraes to the same Lelonging or i any way

incident o appertaining, isdudiog 21l built-in stoves aud refrizerators, besting 2ir cutebtioning, plunbing strd edevtnad fntures, walt

to wall carpeting, foences and gates. amd any otlxr equipmert or fixtures o or Bteafter atiached, cutarxtad o fitted iz auy pannet,

tlibe ttlnjt’ the irtention of the parties bezeto that all such fistures and equipzrrt, other than houschold furpitire, be comsidaad 2 part of
realty.

TO HAVE AND TO HOLD a8l 2nd singular the said presnises unto the Morlgagee, its sucxnsis and assigrs forever.

The Mortgagor represents and warrants that said Mortgagor is seired of the above descnlead promises &= .- ciznple absclute; that
the above described premises are free and clear of all hiens or other erxumbrances: that the Mortgagor b Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the suid prenises unto the Mortgagee, its Successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiming or to Jaim the sine or auy part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor wifl promptly pay the principal and iderest on the indebtedness eviderced by said promissory pote at the
times and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums ahich may be advanced hereafter, at the option of the
Mortgagee, for the paymerd of taxes, or public assessments, hazard insurance premiwns, repairs o€ other such purposes pursuant to the
provisioms of this mortgage, and ako for any boars oc advances that may hereafter be made by the Mortgagee to the Mortgagor ander
the authority of Sec. $5-55, 1962 Code of Laws of South Carolina, as amended, o smilar statutes; and all sums so advanced shall Lear
interest at the same rete or rates a5 that pronided in said note unless otherwise aprecd upon by the parties and shall be payablke at the
Sexnared of the Mortzagee, unless othemaise pronvided in sTiting.

3. That Mctgagor »ill keep the inprovements cn the motgazed promises, wiether pow etisting or bereafier to be eratted, fsured
3xﬂlﬂhsb)‘fke,ﬁndﬁ£maniahtlzﬁxdsinammbseghm the bual]:me due be-ramdero}t any time a_uzlhtins.: t.:mpm)&
companies acoeptable to Mortgagee, Moctgagor does hereby assiga policy or polides of insurance to ontgagee
azrves that all such policies shall be held by the Mortgagee should it so require and shall include kss pavable daures in fovor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereod to the Martgagee by registered mail: and should ibe
Mortgagor 2l any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Martgagee may cause
such impros ements to be imsured in the name of the Mortgagoe and reimburse itself for the cost of such insuramce, with ivterest as
hereinatonve pronided.

$. That the Mortgazor will keep all improvements upon the mortgaged premises in good repair, and should Morigazor {21 to do
s0. the Mortgagee may, at its oplioa, exter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the morigage debt and collect the same under this mortgage, aith interest as hereinabove provided

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Life of any person obligated
under the indebtedoess secured bereby in a sum sufficient to pay the mordgage debt. with the Mortgagee as bencficiary, and if the
premiurns are not otberwise paid, the Mutgagee may pay said premiums and m)'ammisopaidshaﬂbecaneapmdtbcmtgage

6. That Moctgzpor 2grees o pay all taxes and other public assessments Yried azainst the morigaged premises on of befoce the
due dates thereof 25 to erhibit the receipts therefor at the offices of the Mortzagee immediately upon paymerd, and should the Most-
gagor fail to pay soch taves and assessents when the same shall 21l due, the Mostgages muay, al its opbion. pay the same and charge
the amourts so paid to the mortgage debt and collext the same under this mortzage, with interest as above provided.

7. That if this motgige secures a “construction loan™, the Mortzagor agrees that the principu! amonunt of the indebtedress bereby
sequred shall be disbursed to the Mortgagor in periodic payments, as constrxtion progresses, in accordamce with the terms and condi-
r;‘ftlmofa(kzm:mﬁoalmnAgretn:dm!whichissepmteb'tlﬂﬂtﬁ]Misma—ieapa:tof!hismoﬁgsgtandixxorpou&dhercmb)‘

eTence.

S. That the \Mortzagor will not fusther encumber the premises aboe described, without the prior consent of the Mortgages, and
should the Mortgegor o encunber such premises. the Mortgagee may. at its oplwn declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebledness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bood for Title, or Dead of Conveyance, and
the within morigage indebtedness is not paid in full, the Matgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assaciation for processing the
assumption, furnish the Association with a vopy of the Contract of Sale., Bond for Title. or Deed of Comveyame, and have tbe interest
rate on the Joan bzlance existing at the time of transfer modified by increasing the interest rate on the said Joan halance to the maxi-
mum rate per aunam permitted to be charged at that time by 2pplicable South Carclina law, or a kesser in{reass in interest rate as may
be determined by the Association The Association will notify the Mortgagor or Lis purchaser of the new iminest rate and monthly pay-
ments. ard will mail hin 2 pew passhock Shoukd the Mortgagor, or his Purchaser, fail to comphy with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the irdebtedness hereby sevured to be immediately due and parable and may
irstitute any proceedings pecessary to collect said indebledness.

10. That shoul the Mortgagor fail to make payments of principal and interest as due on the praissory pote and the same shall be
unpaid for a period of thisty (30) days or if there should be any failure to comply with and abide by any by-laus or the charter of
the Moctgasee, or any stipalations set ot in this mortzage. the Mortgazee. atits option. may write to the Mortgagor at his Last known
address giving him thaty {30) days in which to rectify the said default and should the Mortzazor fail to rectify said defanlt within the
said thirty days. the Mortizacee, may. at its option, increase the interest rate on the loan halince for the remaining term of the laan of
for a lesser term 1o the mitimum rate pér annum penmitted to be charged at that time by applicalle Sonth Carclina law, or a lesser
increase rate as ray be determined by the Association The monthly payments will be adjusted acvordingly.

11. That should the Mortgagor fail to make payeients of principal and interest as dve on the pucanissory oote and should any monthly

nt become past due for a period in excess of 15 divs, the Mortgagee may collect a “Lite chirge” rot 10 exceed an amournt

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense ircident to the handling of such
delinfuent payments.

12. That the \Mostgazor herely assigrs to the Mortzagee, fls sucessors ardd assigrs. all the reats. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Tons as the debt herehy sexured is ok in arrears of payment. but
should any part of the principal indebtediess, or interest, taves, or fire insurance premiums be past due and unpaid. the Mort2agee
may without notice or further procecdings take over the mortzaged premises, if they shall Le ovonupial by a tenant or tenants, apd

t said rents and profits and apply the same to the indebtedness hereliy sevred, without Hahility to account for anything mote
than the rents and profits actually collected, Yess the cost of collection. and anv tenant is autlacized. upon request by Mortgagee, to
make all rental payments direct to the Mostgagee. withont hability to the Morteavor until 1otificd to the contrary by the Moigagee;
and should sadd premises at the time of such default be octupi«f by the Montgzazor, the Mortzapee may apply to the Jodge of the
County Court ot to any Jodge of the Court of Common Pleas who shall be resident o presiding in the county afor#said for the appoint-
ment of a receiver with authority to take possession of said vremises and collet waxh rents and profits, applying said rents, after pay-

;!tl)%k‘(tb:d cost of collection, to the mortgage debt without lability t> account for arathing more than the rents avd profits actually
fexd .

13. That the Mortzagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured herehy is folly paid, the following sums in 2ddition to the payments of principal and interest provided in said pote: a sum
equal 1o the premiums that wifl neat become due and payable on policies of morteage gnaranty insurarke (if applicable), fire and other
hazard insurance covering the mortgaged property. plus tases. and assessments nevt due on the mortgaced premises (all as estimated by
the Mortgarce) kos all sums already paid therefor. divided by the number of months o elapse hefore ore month prioc to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Mortzazee to pay saig premiums, taxes a
special assessments. Should these payments excoed the amount of pasments actually made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may be credited by the Mortzacee on sshisenerit payments to be made hy the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same chall become doe and pavable, the Morteagor shall pay to the
Mortgagee any amou-its necessary to make up the deficiency. The Morteagor further agrecs that at the end of ten years from the date
hereof. Mortgacee may, at i#ts option. apply for renewal of mortgage guaranty o7 similar insrarce €if applicable)} covering the halance
then remaining due on the mostgage debt. and the Mortzaror may. at its oplion. pay the sirgle premium required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortrace debt. in which event the Morleacor shall
repay to Mortgagee such premium payment, with intercst. at the rale spevifmad in 2aid promisery ot iz equal monthly irstallments
over the remaining payment penod.
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